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3UHVLGHQWV�5HSRUW 

 

+HOOR�HYHU\RQH� 

:HOFRPH�WR�RXU�����-\HDU�HQG�QHZVOHWWHU�HGLWLRQ��:LWK�$OEHUWD�
FRPLQJ�RXW�RI�WKH��WK�&29,'���ZDYH��ZH�FRQWLQXH�WR�XVH�YLUWXDO�
PHHWLQJ�IRUPDWV�IRU�RXU�%RDUG�DQG�ORFDO�DVVRFLDWLRQ�PHHWLQJV��,W�
DOPRVW�IHHOV�OLNH�ZH�DUH�JHWWLQJ�VR�JRRG�DW�KRVWLQJ�DQG�UXQQLQJ�D�
YLUWXDO�PHHWLQJ��WKDW�ZH�WKLQN�WKLV�PD\�ZHOO�EH�WKH�QRUP��JRLQJ�
IRUZDUG��:H�FDQ�VHH�WKH�IXWXUH�ZLWK�D�PL[�RI�YLUWXDO�DQG�IDFH�WR�
IDFH�PHHWLQJV��2QH�EHQHILFLDO�VLGH�HIIHFW�RI�WKH�YLUWXDO�PHHWLQJ��LV�
WKH�FRVW�VDYLQJV�RI�UHGXFLQJ�WKH�WUDYHO�DQG�KRVWLQJ�FRVWV�RI�DQ\�
PHHWLQJ�JRLQJ�IRUZDUG� 

7KH�%RDUG�FRQWLQXHV�WR�PHHW�PRQWKO\�ZKLFK�KDV�UHGXFHG�WKH�
OHQJWK�RI�RXU�PHHWLQJV��3UH�&29,'��VDZ�RXU�PHHWLQJ�TXDUWHUO\�
ODVWLQJ�����GD\V��ZKHUH�QRZ�ZH�FDQ�DFFRPSOLVK�WKH�VDPH�
HIIHFWLYHQHVV�ZLWK�D�PRQWKO\���WR����-KRXU�PHHWLQJ��DQG�VWLOO�NHHS�
XS�WR�GDWH��RQ�DQ\�EXVLQHVV�RI�\RXU�SURYLQFLDO�DVVRFLDWLRQ� 

1RZ��WKLV�EULQJV�PH�WR�WKH�WRSLF�RI�WKLV�ZULWLQJ��WKH�XSGDWLQJ�RI�WKH�
$35&:$�E\ODZV��:LWK�WKH�YLUWXDO�DVSHFW�RI�RXU�OLYHV�WDNLQJ�RYHU�
KRZ�ZH�PHHW�DQG�FRQYH\�LQIRUPDWLRQ��LW�ZDV�DSSDUHQW�WKDW�RXU�
E\ODZV�ZHUH�GUDVWLFDOO\�RXW�RI�GDWH��$QG�,�VXVSHFW�WKH�ORFDO�JURXSV�
ZRXOG�IROORZ�ZLWK�WKH�VDPH�PHVVDJH� 

7KH�SROLF\�FRPPLWWHH�OHG�E\�5RVHPDU\�/LQGVD\��ZLWK�WKH�KHOS�DQG�
DGYLFH�RI�OHJDO�FRXQVHO��FDPH�XS�ZLWK�DGGLWLRQDO�E\ODZ�PDWHULDO�DV�
ZHOO�DV�VRPH�DGMXVWPHQWV�WR�WKH�FXUUHQW�E\ODZV��:H�EDVLFDOO\�
EURXJKW�WKH�E\ODZV�XS�WR�GDWH�ZLWK�RXU�QHZ�ZRUOG�DV�YLUWXDO�OLIH�
EHFRPHV�WKH�QRUP��:H�WRRN�WKH�RSSRUWXQLW\�WR�XSGDWH�VRPH�PLQRU�
VHFWLRQV�RI�WKH�E\ODZV�VXFK�DV�DOWHUQDWLQJ�WZR�\HDU�WHUPV�IRU�WKH�
([HFXWLYH�PHPEHUV��3UHVLGHQW��9LFH�3UHVLGHQW��6HFUHWDU\�DQG�
7UHDVXUHU���7KH�DGYDQWDJH�RI�WKLV�XSGDWH��ZLOO�EH�ZLWK�VXFFHVVLRQ�

�&RQWLQXHG�RQ�SDJH��� 

'HFHPEHU��������� 
9ROXPH����,VVXH�� 



 

 

$QG�ILQDOO\��RQH�ODUJH�LVVXH�\RXU�DVVRFLDWLRQ�ZLOO�EH�IDFLQJ�� 

6XFFHVVLRQ�SODQQLQJ���$V�ZH�UHWLUH�PHPEHUV�RQ�WKH�ERDUG��DV�WKH\�KDYH�IXOILOOHG�WKHLU�
PDQGDWH�ZLWK�RXU�DVVRFLDWLRQ��:H�HQFRXUDJH�WKH�QHZ�'LUHFWRUV�WR�EULQJ�IRUWK�QHZ�
LGHDV�DQG�GLUHFWLRQV�WR�VWUHQJWKHQ�RXU�$VVRFLDWLRQ��(YHQ�ZLWK�WKH�PRYH�WR�GLJLWDO�
LQIRUPDWLRQ�VKDULQJ��ZH�QHHG�WR�SURJUHVV�LQ�WKH�QHZ�DJH�RI�FRPPXQLFDWLRQV��ZH�QHHG�
WR�DSSHDO�DQG�DWWUDFW�RXU�\RXQJHU�PHPEHUVKLS�SRSXODWLRQ�DV�ZH�GHDO�ZLWK�WKH�
FKDOOHQJHV�RI�WKH�IXWXUH��$V�ZH�VWULYH�WR�EH�YLDEOH�LQ�WKH�\HDUV�DKHDG��LW�LV�FUXFLDO�WKDW�
ZH�HYROYH�ZLWK�VRFLDO�PHGLD�FKDQJHV�DQG�HOHFW�D�GLYHUVH�
JURXS�RI�SHRSOH�WKDW�FDQ�WDNH�RXW�$VVRFLDWLRQ�WR�WKH�QH[W�
OHYHOV� 

6WD\�KHDOWK\�HYHU\RQH�DQG�KRSH�WR�YLVLW�ZLWK�\RX�DW�WKH�
&ULPH�6\PSRVLXP�LQ�)HEUXDU\������ 

&RU�'H�:LW 
3UHVLGHQW��$35&:$ 
SUHVLGHQW#UXUDOFULPHZDWFK�DE�FD 
 
 

3UHSDULQJ�IRU�WKH�IXWXUH�-�$V�ZH�UHWLUH�PHPEHUV�RQ�WKH�ERDUG��DV�WKH\�KDYH�IXOILOOHG�
WKHLU�PDQGDWH�ZLWK�RXU�DVVRFLDWLRQ��:H�HQFRXUDJH�WKH�QHZ�'LUHFWRUV�WR�EULQJ�IRUWK�QHZ�
LGHDV�DQG�GLUHFWLRQV�WR�VWUHQJWKHQ�RXU�$VVRFLDWLRQ�� 

 

� 

SODQQLQJ�DQG�D�VPRRWK�WUDQVLWLRQ�RI�([HFXWLYH�SRVLWLRQV���$OVR��D�UHGXFWLRQ�LQ�UHTXLUHG�
'LUHFWRUV�SHU�]RQH�DV�ZHOO�DV�WKH�PHFKDQLVP�WR�VSOLW�D�ODUJH�]RQH�LQWR�WZR�]RQHV�WR�EHWWHU�
UHSUHVHQW�WKH�DUHD��:H�DOVR�ORRNHG�DW�WKH�YRWLQJ�SURFHGXUH�LQ�D�YLUWXDO�PHHWLQJ��+RZ�WR�WDOO\�
YRWHV��PRYH�PRWLRQV��DVNLQJ�TXHVWLRQV��DQG�VR�RQ�� 

:H�ZLOO�EH�SUHVHQWLQJ�D�E\ODZ�UHVROXWLRQ�WR�FKDQJH�RXU�E\ODZV�E\�DFFHSWLQJ�D�QHZ�VHW�RI�
E\ODZV�ZLWK�WKH�FKDQJHV�ZULWWHQ�LQWR�WKH�QHZ�VHW�RI�E\ODZV� 

2WKHU�LVVXHV�EHIRUH�XV��WKH�PRYH�WR�LQWURGXFH�DQ�$OEHUWD�3ROLFH�IRUFH�IRU�WKH�SURYLQFH�DQG�
RWKHU�FXUUHQW�LWHPV�EHIRUH�RXU�ERDUG��:H�ZLOO�NHHS�\RX�SRVWHG�RQ�GHYHORSPHQWV�LQ�WKH�
PRQWKV�DQG�\HDUV�DKHDG� 

 

�&RQWLQXHG�IURP�SDJH��� 



 

 

)RU�WKH�UHVW�RI�WKH�ZHEVLWH��ZH�KDYH�EHHQ�RSHUDWLQJ�RXU�DZDUHQHVV�FDPSDLJQ�IRU�
URXJKO\�WKUHH�\HDUV�QRZ��:H�KDYH�UHDFKHG�����PLOOLRQ�SHRSOH�RYHU�WKDW�WLPH�VSDQ�ZLWK�
RXU�PHVVDJH�RI�UHSRUWLQJ�FULPH��VXVSLFLRXV�DFWLYLW\��DQG�YHKLFOH�WKHIW��7KH�)DFHERRN�
7ZLWWHU�FDPSDLJQV�KDYH�EHHQ�
UXQQLQJ�DERXW�D�\HDU�QRZ�DQG�LWV�
QXPEHUV�DUH�TXLWH�LPSUHVVLYH�DV�
ZHOO��UHDFKLQJ�URXJKO\��������
SHRSOH�D�PRQWK�� 

6ORZO\�ZH�DUH�JHWWLQJ�WKH�ZRUG�
RXW�DERXW�5XUDO�&ULPH�:DWFK��
ZKR�ZH�DUH�DQG�ZKDW�ZH�GR��
6WD\�WXQHG�DQG�NHHS�FKHFNLQJ�
WKH�ZHEVLWH�IRU�DOO�\RXU�FULPH�
SUHYHQWLRQ�LQIRUPDWLRQ� 

 
'HDQ�+DUW 
:HEVLWH�&RRUGLQDWRU 
ZHEVLWH#UXUDOFULPHZDWFK�DE�FD� 

�&RQWLQXHG�RQ�SDJH��� 

'RZQORDG�WKH�$OEHUWD�3URYLQFLDO�&ULPHZDWFK�$33��LW¶V�DYDLODEOH�LQ�ERWK�
$SSOH�DQG�*RRJOH�SOD\�VWRUHV� 

:HEVLWH�5HSRUW� 

 

7KH�ELJ�QHZV�IRU�WKLV�IDOO�FRPLQJ�RXW�RI�WKH�ZHEVLWH�LV�WKH�
ODXQFK�RI�RXU�$33�IURP�WKHLU�UHVSHFWLYH�$33�6WRUHV��*R�WR�
\RXU�UHVSHFWLYH�VWRUH��VHDUFK�IRU�$OEHUWD�3URYLQFLDO�5XUDO�
&ULPH�:DWFK�DQG�GRZQORDG�WKH�$33��)RU�DQ\�RI�\RX�WKDW�
DUH�QRW�IDPLOLDU�ZLWK�WKH�$33��DPRQJ�LWV�RWKHU�GLUHFWRU\�
IHDWXUHV�LW�SRSXODWHV�WKH�SKRQH�QXPEHU�RI�WKH�FORVHVW�
5&03�GHWDFKPHQW�DQ\ZKHUH�LQ�$OEHUWD�EDVHG�RQ�\RXU�
*36�ORFDWLRQ�DQG�LV�WKH�SHUIHFW�WRRO�IRU�UHSRUWLQJ�RI�
VXVSLFLRXV�DFWLYLW\�� 

 

� 



 

*VMIRHP]�
6IQMRHIVW 

 

'RZQORDG�WKH�$OEHUWD�3URYLQFLDO�5XUDO�&ULPH�
:DWFK�$SS�WRGD\�� 
-��IURP�WKH�$35&:$�%XOOHWLQ�%RDUG 
 

$ZDUHQHVV 

5HSRUW�FULPH�DQG�VXVSLFLRXV�DFWLYLW\�DV�WKH\�KDSSHQ� 3URWHFWLQJ�\RXU�IDPLO\�DQG�
FRPPXQLW\�IURP�FULPH�DQG�WKHIW�KDV�QHYHU�EHHQ�HDVLHU� 7KH QHZ�$SS IHDWXUHV�
5&03�RQOLQH�FULPH�UHSRUWLQJ��5&03�ERXQGDU\�PDSV��VDIHW\�WLSV��D�VRFLDO�
VHUYLFHV�VHFWLRQ��DQG�WKH�QHZV�EXOOHWLQ�VHFWLRQ�RI�RXU�ZHEVLWH� $ZDUHQHVV�LV�DQ�
LPSRUWDQW�SDUW�RI�FULPH�SUHYHQWLRQ��7RJHWKHU��ZLWK�ORFDO�5&03�GHWDFKPHQWV��ZH�
FUHDWH�VWURQJ�DZDUHQHVV�DQG�D�SUHVHQFH�RI�WKH�ODZ�WR�KHOS�UHGXFH�FULPH� 
 
:H�VWULYH�WR�SURPRWH�UXUDO�FULPH�SUHYHQWLRQ�WKURXJK�FRPPXQLFDWLRQ��SURJUDPV��
DQG�VXSSRUW�ௗ3URWHFWLQJ�$OEHUWD¶V�UXUDO�FRPPXQLWLHV�LV�D�FROOHFWLYH�UHVSRQVLELOLW\��
7KH�$OEHUWD�3URYLQFLDO�5XUDO�&ULPH�:DWFK�$VVRFLDWLRQ�SURYLGHV�RSSRUWXQLWLHV�
DQG�UHVRXUFHV�IRU�FLWL]HQV�WR�WDNH�DFWLRQ�LQ�SURWHFWLQJ�ZKDW¶V�PRVW�LPSRUWDQW�WR�
WKHP� 
 
5HGXFLQJ�FULPH�LV�SRVVLEOH� 
7KH�$SS IHDWXUHV�HDV\�DFFHVV�WRௗ5&03�RQOLQH�FULPH�
UHSRUWLQJ�ௗ5&03 LV HQFRXUDJLQJ�DOO�$OEHUWDQV�WR�UHSRUW�HOLJLEOH�FULPHV��VHOHFW�
SURSHUW\�FULPHV�XQGHU���������EHFDXVH�UHSRUWLQJ�OHVV�VHULRXV�FULPH�RQOLQH�
KHOSV�HPHUJHQF\�FDOO�WDNHUV�DQG�IURQWOLQH�PHPEHUV�IRFXV�WKHLU�WLPH�RQ�KLJK-
SULRULW\�FDOOV��,W�LV�DOVR�D�YHU\�FRQYHQLHQW�ZD\�WR�DGG�\RXU�UHSRUW�DQG�HYHQ�
LQFOXGH�SKRWRV�RI�\RXU�VWROHQ�RU�ORVW�SURSHUW\�ௗ0RUH�UHSRUWV�KDYH�EHHQ�PDGH�LQ�
XUEDQ�DUHDV�WKDQ�UXUDO��DQG�ZH�DUH�XUJLQJ�UXUDO�UHVLGHQWV�WR�FRQVLGHU�PDNLQJ�
RQOLQH�UHSRUWV�ZKHQ�SRVVLEOH��7KHVH�UHSRUWV�DVVLVW�LQ�FULPH�DQDO\VLV��DLGV�LQ�
HVWDEOLVKLQJ�WUHQGV�DQG�SDWWHUQV��DQG�XOWLPDWHO\�OHDGVௗLQYHVWLJDWRUV�WR�WKH�
FKURQLF�RIIHQGHUV��,W�DOVR�DVVLVWV�LQ�PDNLQJ�GHFLVLRQV�DERXW�KRZ�DQG�ZKHUH�WR�
GHSOR\�UHVRXUFHV�ௗ&ULPHV�UHSRUWHG�RQOLQH�ZLOO�EH�WDNHQ�MXVW�DV�VHULRXVO\�DV�
FULPHV�UHSRUWHG�LQ�DQ\�RWKHU�ZD\� 
 
7DNH�DFWLRQ�DQG�NHHS�\RXU�FRPPXQLW\�VDIH�7KH�$SS KDV�SOHQW\�RI�RWKHU�
LPSRUWDQW�LQIRUPDWLRQ�WR�KHOS�NHHS�\RX�DQG�\RXU�FRPPXQLW\�VDIH�ௗ$�ORQJ�OLVW�RI�
VDIHW\�WLSV�RQ�WRSLFV�LQFOXGLQJ�SHUVRQDO�VDIHW\�DQG�VHFXULW\��VDIHJXDUGV�DW�
KRPH��YHKLFOH�VDIHW\�WLSV��WHOHSKRQH�VFDP�VDIHW\�DQG�VR�PXFK�PRUH��$�KHOSIXO�
5&03�ERXQGDU\�PDS�VR�\RX�KDYH�HDV\�DFFHVV�WR�KHOSIXO�LQIRUPDWLRQ�QR�PDWWHU�
\RXU�ORFDWLRQ�LQ�$OEHUWD��7KHUH�LV�DOVR�D�VRFLDO�VHUYLFHV�VHFWLRQ�RI�WKH�$SS WKDW�
SURYLGHV�OLQNV�DQG�SKRQH�QXPEHUV�IRU�KHDOWK�VHUYLFHV��PHQWDO�KHDOWK�VXSSRUWV��
DQG�PXFK�PRUH� 
 
+RZ�7R�GRZQORDG�WKH�$SS� 
'RZQORDG�WKH�$OEHUWD�&ULPH�:DWFK�$SS�LQ�DQ\�$SS�VWRUH WRGD\� 

)RU WKH $SSOH 6WRUH� IROORZ�WKH�OLQN�EHORZ��FOLFN�*(7��W\SH�LQ�\RXU�
SDVVZRUG� DQG�SUHVV�23(1�ZKHQ WKH GRZQORDG�LV FRPSOHWH�  

KWWSV���DSSV�DSSOH�FRP�FD�DSS�DOEHUWD-UXUDO-FULPH-��� 

)RU *RRJOH�3OD\ 6WRUH� IROORZ�WKH�OLQN�EHORZ��FOLFN�LQVWDOO��W\SH�LQ�\RXU�
SDVVZRUG� DQG�SUHVV RSHQ�ZKHQ�WKH�GRZQORDG�LV�FRPSOHWH�  

KWWSV���SOD\�JRRJOH�FRP�VWRUH�DSSV�GHWDLOV"LG RUJ���� 

�&RQWLQXHG�IURP�SDJH��� 

� 

5HSRUW�FULPH�RQOLQH� 

7KH�5&03�DUH�HQFRXUDJLQJ�DOO�

$OEHUWDQV�WR�UHSRUW�HOLJLEOH�FULPHV�

RQOLQH��VHOHFW�SURSHUW\�FULPHV�XQGHU�

���������5HSRUWLQJ�OHVV�VHULRXV�FULPHV�

RQOLQH�KHOSV�HPHUJHQF\�GLVSDWFK�DQG�

IURQWOLQH�PHPEHUV�IRFXV�WKHLU�WLPH�RQ�

KLJK-SULRULW\�FDOOV��,W�SURYLGHV�D�

FRQYHQLHQW�ZD\�WR�VKDUH�SKRWRV�WR�WKH�

5&03�DV�ZHOO��7KHVH�UHSRUWV�DVVLVW�LQ�

FULPH�DQDO\VLV��DLG�LQ HVWDEOLVKLQJ�

WUHQGV�DQG�SDWWHUQV��DQG�XOWLPDWHO\�

OHDGVௗLQYHVWLJDWRUV�WR�WKH�FKURQLF�

RIIHQGHUV��,W�DOVR�DVVLVWV�LQ�PDNLQJ�

GHFLVLRQV�DERXW�KRZ�DQG�ZKHUH�WR�

GHSOR\�UHVRXUFHV�ௗ&ULPHV�UHSRUWHG�

RQOLQH�ZLOO�EH�WDNHQ�MXVW�DV�VHULRXVO\�DV�

FULPH�UHSRUWHG�LQ�DQ\�RWKHU�ZD\�ௗௗ 

 

+HOS�UHGXFH�FULPH��UHSRUW�RQOLQH��

�5HSRUW6PDUW 

)ROORZ�XV�DQG�VKDUH 

3OHDVH�VKDUH�RXU�VRFLDO�PHGLD�

DFFRXQWV�ZLWK�\RXU�IULHQGV�DQG�IDPLO\��

3URWHFWLQJ�$OEHUWD¶V�UXUDO�FRPPXQLWLHV�

LV�D�FROOHFWLYH�UHVSRQVLELOLW\��7KH�

$OEHUWD 3URYLQFLDO 5XUDO�&ULPH�:DWFK�

$VVRFLDWLRQ�SURYLGHV�RSSRUWXQLWLHV�DQG�

UHVRXUFHV�IRU�FLWL]HQV�WR WDNH�DFWLRQ LQ�

SURWHFWLQJ�ZKDW¶V�PRVW�LPSRUWDQW�WR�

WKHP��7RJHWKHU�ZLWK�ORFDO�5&03�

GHWDFKPHQWV��ZH�FUHDWH�D�VWURQJ�

DZDUHQHVV�DQG�SUHVHQFH�RI�WKH�ODZ�

DQG�KHOS�UHGXFH�FULPH� 



 

 

*$7(�3267�6,*16 �SLFWXUHG�DERYH� 

 

���3ODVWLF��UHIOHFWLYH�SODVWLF��DQG�DOXPLQXP�����[����LQFK� 0HPEHU�RI�5&:�JDWH�VLJQV� 

 

���7KHVH�0(0%(5�2)�JDWH�VLJQV�DUH�IRU�WKH�PDLQ�HQWUDQFH�WR�\RXU�SURSHUW\�RQO\�� 

 

�� �0HPEHU�RI�5&:�VLJQV�PXVW�EH�UHPRYHG�ZKHQ�WKDW�PHPEHU�VHOOV��UHQWV��RU�
RWKHUZLVH�QR�ORQJHU�OLYHV�RQ�WKH�SURSHUW\� 

 � � � � � � � � � � ���<RXU�GXW\�LV�WR�SUHYHQW�\RXU�VLJQ�IURP�EHLQJ�XVHG�E\�FULPLQDOV�� 

 

��,I�WKH�VLJQ�LV�LQ�JRRG�FRQGLWLRQ��SOHDVH�GRQDWH�LW�EDFN�WR�\RXU�DVVRFLDWLRQ��25�FXW�LW�XS�
EHIRUH�UHF\FOLQJ� 

 

 

79440-)7��0II�/EWTIV 

WYTTPMIW$VYVEPGVMQI[EXGL�EF�GE 

 

$�YHU\�LPSRUWDQW�SDUW�RI�WKH�&ULPH�:DWFK�SURJUDP�LV�JDWH�SRVW�VLJQV��7KHVH�EULJKW�
\HOORZ�VLJQV�VKRZ�WKDW�\RX�DUH�D�PHPEHU�RI�D�5XUDO�&ULPH�:DWFK�SURJUDP—�WKH�XVH�
RI�WKHVH�VLJQV�KDV�SURYHQ�WR�EH�D�GHWHUUHQW�WR�ZRXOG-EH�FULPLQDOV�IURP�LOOHJDOO\�
HQWHULQJ�\RXU�SURSHUW\�� 

6LJQV�	�6XSSOLHV 

$�IHZ�WLSV�DQG�UHPLQGHUV� 

 

���2UGHUV�FDQQRW�EH�SURFHVVHG�XQWLO�D�SDLG�LQYRLFH�LV�
UHFHLYHG�DW�RXU�ZDUHKRXVH� 

���(�WUDQVIHUV�DUH�IDVW��6HQGLQJ�D�FKHTXH�E\�PDLO�
FDQ�WDNH���WR���ZHHNV� � � �   

���:H�FDQQRW�VKLS�&DQDGD�SRVW�WR�D�32�ER[�
QXPEHU� 

���:H�KDYH�DQ�DFFRXQW�ZLWK�/RRPLV��ZKLFK�LV�RXU�
SUHIHUUHG�FRXULHU��<RX�PXVW�SURYLGH�D�GHOLYHU\�
DGGUHVV�RU�ORFDO�GHSRW�IRU�\RXU�VKLS�WR�LQIRUPDWLRQ� 

� 



 

.SOI�SJ�XLI�
(E] 

� 

 
 
$�PDQ�DVNHG�KLV�
GRFWRU�LI�KH�WKRXJKW�
KH
G�OLYH�WR�EH�D�
KXQGUHG��7KH�GRFWRU�
DVNHG�WKH�PDQ���'R�
\RX�VPRNH�RU�GULQN"� 
�1R���KH�UHSOLHG���,
YH�
QHYHU�GRQH�HLWKHU�� 
�'R�\RX�JDPEOH��GULYH�
IDVW�FDUV��DQG�IRRO�
DURXQG�ZLWK�ZRPHQ"��
LQTXLUHG�WKH�GRFWRU� 
�1R��,
YH�QHYHU�GRQH�
DQ\�RI�WKRVH�WKLQJV�
HLWKHU�� 
�:HOO�WKHQ���VDLG�WKH�
GRFWRU���ZKDW�GR�\RX�
ZDQW�WR�OLYH�WR�EH�D�
KXQGUHG�IRU"� 
�MRNH��GRFWRU 
-RNH�_�6RXUFH��
6PLOH]LOOD�5HDG�PRUH�
RQ�SDJH� KWWS���
ZZZ�MRNHVRIWKHGD\�QH
W�WKH-EHVW-MRNHV�� 

)XQQ\�%RQH�7LFNOHUV—3DUW�� 

$�VQDLO�LV�KHDGLQJ�KRPH�IURP�ZRUN��YHU\�
ODWH�RQH�QLJKW��+H�JHWV�PXJJHG�E\�D�WXUWOH��
7KH�SROLFHPDQ�VD\V��&DQ�\RX�GHVFULEH�WKH�
JX\"��7KH�VQDLO�VD\V��,�GRQ
W�NQRZ�������LW�DOO�

KDSSHQHG�VR�IDVW�� 



 

6WUDWKFRQD�&RXQW\�
&ULPH�:DWFK� 
$VVRFLDWLRQ 
 
&RQWDFW� 

,QIRUPDWLRQ 

 
:HEVLWH��
ZZZ�VWUDWKFRQDFULPHZDWFK�FD 

 

(PDLO��� 

LQIR#VWUDWKFRQDFULPHZDWFK�FD� 

 

)ROORZ�XV�RQ� 

)DFHERRN� 

ZZZ�IDFHERRN�FRP�6WUDWKFRQD-
&RXQW\-&ULPH-:DWFK-$VVRFLDWLRQ
-���������������� 

6WUDWKFRQD�&RXQW\�&ULPH�
:DWFK�$VVRFLDWLRQ 
7KLV�VSULQJ�DQG�VXPPHU�6WUDWKFRQD�&RXQW\�&ULPH�
:DWFK�$VVRFLDWLRQ��LQ�SDUWQHUVKLS�ZLWK�RXU�&LWL]HQV�
RQ�3DWURO�JURXS�KDV�EHHQ�UHDFKLQJ�RXW�WR�RXU�
FRPPXQLW\�IRU�FULPH�DQG�IUDXG�SUHYHQWLRQ�ZLWK�
SRUWDEOH�VLJQV��6XEPLWWHG�E\�%RQQ\�%XUWRQ��
6WUDWKFRQD�&RXQW\�&ULPH�:DWFK�$VVRFLDWLRQ��
3UHVLGHQW� 
 

� 



 

5HG�'HHU�	�/DFRPEH�5XUDO�
&ULPH�:DWFK  

5XUDO�5HG�'HHU�5HVWRUDWLYH�-XVWLFH�3URJUDP�
EXLOGV�VDIH�FRPPXQLWLHV�E\�LQYHVWLQJ�LQ�\RXWK 
+DYH�\RX�RU�VRPHRQH�\RX�NQRZ�EHHQ�D�YLFWLP�RI�FULPH�LQ�WKH�SDVW"�,I�WKH�
RIIHQGHU�ZDV�DSSUHKHQGHG�DQG�FKDUJHG�WKURXJK�WKH�MXVWLFH�V\VWHP��ZHUH�
\RX�VDWLVILHG�ZLWK�WKH�RXWFRPH"�'LG�\RX�IHHO�WKDW�\RXU�QHHGV�ZHUH�PHW�
DQG�WKDW�WKH�KDUPV�FDXVHG�WR�\RX�ZHUH�FRUUHFWHG�RU�DGGUHVVHG"� 

7KH�5XUDO�5HG�'HHU�5HVWRUDWLYH�-XVWLFH�SURJUDP�SURYLGHV�DQ�RSWLRQ�IRU�
YLFWLPV�WR�EH�DFWLYHO\�LQYROYHG�LQ�DGGUHVVLQJ�WKH�LPSDFW�RI�WKH�DFWLRQV�WKDW�
FDXVHG�WKH�KDUP�ZLWK�WKH�RIIHQGHU�DQG�SDUWLFLSDWLQJ�LQ�LGHQWLI\LQJ�ZKDW�WKH�
RIIHQGHU�FDQ�GR�WR�FRUUHFW�RU�UHSDLU�WKH�KDUPV�FDXVHG��5HVWRUDWLYH�-XVWLFH�
KROGV�WKH�SHUVRQ�ZKR�GLG�WKH�KDUP�DFFRXQWDEOH�IRU�WKHLU�DFWLRQV�DQG�
IDFLOLWDWHV�WKHLU�DELOLW\�WR�FKDQJH�WKH�GLUHFWLRQV�DQG�GHFLVLRQV�WKH\�DUH�
PDNLQJ�LQ�WKHLU�OLIH��,W�QRW�RQO\�VXSSRUWV�UHSDLULQJ�WKH�KDUP�GRQH��LW�HQDEOHV�
WKH�LQGLYLGXDO�ZKR�FDXVHG�WKH�KDUP�WR�UHVWRUH�UHODWLRQVKLSV�ZLWK�WKH�
FRPPXQLW\�� 

7KH�5XUDO�5HG�'HHU�5HVWRUDWLYH�-XVWLFH�SURJUDP�LV�D�UHJLVWHUHG�QRQ-
SURILW��FRPPXQLW\-EDVHG�VRFLHW\�WKDW�ZRUNV�LQ�SDUWQHUVKLS�ZLWK�WKH�
%ODFNIDOGV�5&03�WR�SURYLGH�WKLV�RSWLRQ�WR�\RXQJ�RIIHQGHUV�EHWZHHQ�WKH�
DJHV�RI����DQG����ZKR�UHVLGH�LQ�WKH�UXUDO�FRPPXQLWLHV�WKH\�VHUYH��6LQFH�
RSHQLQJ�IRU�EXVLQHVV�VHYHQ�PRQWKV�DJR��WKH�SURJUDP�KDV�UHFHLYHG���FDVH�
UHIHUUDOV�IURP�WKH�5&03�DQG�HQJDJHG�DQG�VXSSRUWHG����YLFWLPV��

RIIHQGHUV�DQG�WKHLU�IDPLOLHV�DQG�
FRPPXQLW\�PHPEHUV�LQ�WKH�
HIIHFWLYH�UHVROXWLRQ�RI�KDUPV�
FDXVHG� 

7KH�SURJUDP�FRXOG�QRW�VXFFHHG�
ZLWKRXW�WKH�GHGLFDWHG�VXSSRUW�RI�
WKH�PDQ\�YROXQWHHUV�ZKR�EHOLHYH�
VR�VWURQJO\�WKDW�WKLV�SURFHVV�FDQ�
KHOS�XV�WR�JURZ�VWURQJ��
FRQQHFWHG�DQG�VDIH�
FRPPXQLWLHV��:H�DUH�OLNHZLVH�

�&RQWLQXHG�RQ�SDJH��� 
� 



 

7KH�SURJUDP�FRXOG�QRW�VXFFHHG�ZLWKRXW�WKH�GHGLFDWHG�VXSSRUW�RI�WKH�PDQ\�
YROXQWHHUV�ZKR�EHOLHYH�VR�VWURQJO\�WKDW�WKLV�SURFHVV�FDQ�KHOS�XV�WR�JURZ�
VWURQJ��FRQQHFWHG�DQG�VDIH�FRPPXQLWLHV�� 

FRPPXQLWLHV��\RXU�GRQDWLRQV�RU�VSRQVRUVKLSV�ZRXOG�EH�JUHDWO\�DSSUHFLDWHG���
<RX�FDQ�OHDUQ�PRUH�DERXW�WKH�SURJUDP�DQG�VHUYLFHV�SURYLGHG�E\�FKHFNLQJ�RXW�
WKH�ZHEVLWH�KWWSV���ZZZ�UUGUHVWRUDWLYHMXVWLFH�FD�����,I�\RXU�EXVLQHVV�LV�
LQWHUHVWHG�LQ�VSRQVRULQJ�WKH�SURJUDP-�FRQWDFW�'HDQ�+DUW�DW�
GHDQ#UUGUHVWRUDWLYHMXVWLFH�FD�RU�'HEELH�/HLWFK�DW�
GHEELH#UUGUHVWRUDWLYHMXVWLFH�FD���ZH�ZRXOG�ORYH�WR�WDON�WR�\RX�DERXW�KRZ�WKH�
55'5-�SURJUDP�FDQ�UHFRJQL]H�DQG�SURPRWH�\RXU�EXVLQHVV�RQ�RXU�ZHEVLWH��
VRFLDO�PHGLD�SODWIRUPV�DQG�SXEOLF�SUHVHQWDWLRQV� 

 

6XEPLWWHG�E\� 

'HEELH�/HLWFK��01 

5XUDO�5HG�'HHU�5HVWRUDWLYH�-XVWLFH��3URJUDP�&RRUGLQDWRU 

 

� 

WKDQNIXO�WR�5HG�'HHU�DQG�/DFRPEH�&RXQWLHV��WKH�WRZQ�RI�%ODFNIDOGV�DQG�WKH�VFKRROV�
LQ�ERWK�%ODFNIDOGV�DQG�/DFRPEH��,URQ�5LGJH�-XQLRU�&DPSXV��6DLQW�*UHJRU\�WKH�
*UHDW�&DWKROLF�6FKRRO�DQG�/DFRPEH�&RPSRVLWH�+LJK�6FKRRO�IRU�PDNLQJ�VSDFH�
DYDLODEOH�WR�KRVW�IDPLO\�LQWHUYLHZV�DQG�FDVH�FRQIHUHQFHV��FRPPXQLW\�DZDUHQHVV�DQG�
HGXFDWLRQ�VHVVLRQV��7KH�SURJUDP�FRXOG�QRW�KDYH�JRWWHQ�VWDUWHG�ZLWKRXW�WKH�LQLWLDO�
VWDUW-XS�GRQDWLRQV�UHFHLYHG�IURP�WKH�5HG�'HHU�DQG�/DFRPEH�&RXQW\�5XUDO�&ULPH�
:DWFK��WKH�0HGLFLQH�5LYHU�&ULPH�:DWFK�DQG�WKH�&HQWUDO�$OEHUWD�)UDXG�3UHYHQWLRQ�
JURXSV�LQ�-DQXDU\�RI��������$V�ZH�PRYH�LQWR�WKH�VHFRQG�\HDU�RI�VHUYLFH�GHOLYHU\�
VXVWDLQDELOLW\�RI�WKH�VHUYLFH�FRQWLQXHV�WR�EH�GHSHQGHQW�XSRQ�YROXQWHHUV��GRQDWLRQV�
DQG�VSRQVRUVKLSV�� 

&XUUHQWO\��WKH�SURJUDP�EHQHILWV�IURP�LQ-NLQG�VXSSRUW�IURP�
LQGLYLGXDOV�DQG�JURXSV�WKDW�HTXDWHV�WR���������EXW�UHTXLUHV�D�
PLQLPDO�DQQXDO�FDVK�IORZ�RI��������WR�VXSSRUW�RIILFH��HGXFDWLRQ��
PLOHDJH��LQVXUDQFH�DQG�RWKHU�UHTXLUHPHQWV���,I�\RX�RU�D�EXVLQHVV�
\RX�NQRZ�ZDQW�WR�LQYHVW�LQ�\RXWK�DQG�KHOS�WR�EXLOG�VDIH�

�&RQWLQXHG�IURP�SDJH��� 



 

�� 

)XQQ\�%RQH�7LFNOHUV—3DUW�� 

³7KH�SUREOHP�ZLWK�H[SHULHQFH�LV�WKDW�LW�XVXDOO\�
WHDFKHV�\RX�VRPHWKLQJ�\RX�UHDOO\�GLGQ¶W�ZDQW�WR�

NQRZ�´ 
-0RXQWDLQ�(DU� 



 

&RFKUDQH�
)RRWKLOOV�
3URWHFWLYH�
$VVRFLDWLRQ 
 
&RQWDFW� 

,QIRUPDWLRQ 

 
:HEVLWH�� 
ZZZ�FISDUFZ�FD 

 

 

(PDLO��� 

LQIR#FISDUFZ�FD� 

 

 

&RFKUDQH�)RRWKLOOV�3URWHFWLYH�
$VVRFLDWLRQ 
&RFKUDQH�)RRWKLOOV�3URWHFWLYH�$VVRFLDWLRQ—%XV\�
6XPPHU�RI�$FWLYLWLHV 
5XUDO�&ULPH�:DWFK�KDV�EHHQ�IRUWXQDWH�WR�EH�DEOH�WR�
FRQWLQXH�RXU�%RDUG�0HHWLQJV�YLUWXDOO\��PRVWO\�WKURXJK�
*RRJOH�0HHW���7KLV�KDV�DOORZHG�XV�WR�FRQWLQXH�WR�SODQ�
SURMHFWV�DQG�FRQGXFW�RQ-OLQH�ZRUNVKRSV�IRU�RXU�
0HPEHUV�YLD�=RRP���2XU�2Q-OLQH�ZRUNVKRSV�FRQVLVWHG�
RI�LQIRUPDWLRQ�RQ�WKH�7UDFH�3HQ�DQG�KRZ�WR�XVH�LW��DQ�
XSGDWH�E\�RXU�)LVK�DQG�:LOGOLIH�/LDLVRQ�2IILFHU�RQ�WKH�
5$3,'�,QLWLDWLYH�DQG�KRZ�WKDW�ZLOO�ORRN�LQ�VXSSRUWLQJ�WKH�
5&03�RQ�SULRULW\�FDOOV��:H�KDYH�QRZ�VXFFHVVIXOO\�KHOG�
��$QQXDO�*HQHUDO�0HHWLQJV�YLUWXDOO\���*RLQJ�YLUWXDO�KDV�
EHHQ�DQ�LQWHUHVWLQJ�OHDUQLQJ�FXUYH�IRU�RXU�%RDUG�DQG�RXU�
0HPEHUV��EXW�DOO�VHHP�WR�EH�DEOH�WR�SDUWLFLSDWH�� 
,Q�VXSSRUW�RI�WKH�7UDFH�3HQ�3URMHFW��ZKLFK�ZDV�UXQ�LQ�
������&)3$�ZDV�SOHDVHG�WR�GRQDWH�WKH�7UDFH�5HDGHU�
.LW�WR�ERWK�WKH�&RFKUDQH�5&03�'HWDFKPHQW�DQG�WKH�
$LUGULH�5&03�'HWDFKPHQW���+HUH�LV�&)3$�7UHDVXUHU��
%RE�%OHDQH\��SUHVHQWLQJ�WKH�5HDGHU�.LW�WR�&VW��1DWKDQ�
0RRUH��RI�WKH�&RFKUDQH�5&03�'HWDFKPHQW���
8QIRUWXQDWHO\�QR�SLFWXUH�LV�DYDLODEOH�IRU�WKH�GRQDWLRQ�WR�
$LUGULH���6JW��*UHJ�7XOORFK��RI�WKH�$LUGULH�5&03�
'HWDFKPHQW��NLQGO\�UHFHLYHG�WKLV�GRQDWLRQ��� 

 
2XU�%RDUG�LV�ORRNLQJ�IRUZDUG�
WR������SODQQLQJ�QHZ�SURMHFWV�
DQG�KRVWLQJ�PRUH�:RUNVKRSV��
ERWK�YLUWXDO�DQG�IDFH-WR�IDFH��
DV�FRQGLWLRQV�SHUPLW��� 
 

5HVSHFWIXOO\�VXEPLWWHG�� 

5RVHPDU\�/LQGVD\� 

3UHVLGHQW��&)3$ 

 

�� 



 

9LFWLP�,PSDFW�
6WDWHPHQWV 
�:K\�PDNH�D�VWDWHPHQW 

$�YLFWLP�LPSDFW�VWDWHPHQW�LV�D�FKDQFH�
WR�OHW�WKH�MXGJH�NQRZ�KRZ�WKH�
RIIHQGHU¶V�FULPH�KDV�KXUW�\RX��7KH�
MXGJH�ZLOO�FRQVLGHU�\RXU�VWDWHPHQW� 

· LI�WKH�DFFXVHG�LV�IRXQG�JXLOW\ 

· ZKHQ�VHQWHQFLQJ�WKH�RIIHQGHU�V� 

7KH�VWDWHPHQW� 

· LV�YROXQWDU\ 

· FDQ�EH�UHDG�RXW�LQ�FRXUW�ZKHQ�
WKH�RIIHQGHU�LV�VHQWHQFHG 

:KDW�LW�FDQ�VD\ 

<RX�GR�QRW�KDYH�WR�WDON�DERXW�
DQ\WKLQJ�\RX�GR�QRW�ZDQW�WR��,I�\RX�
ZDQW��\RXU�LPSDFW�VWDWHPHQW�FDQ�WDON�
DERXW�KRZ�WKH�FULPH� 

· HPRWLRQDOO\�KXUW�\RX 

· SK\VLFDOO\�KXUW�\RX 

· FRVW�\RX�PRQH\ 

· PDGH�\RX�IHDUIXO 

:KDW�LW�FDQQRW�VD\ 

<RXU�LPSDFW�VWDWHPHQW�FDQQRW�EH�
XVHG�WR� 

· DVN�IRU�ILQDQFLDO�KHOS 

· WDON�DERXW�RWKHU�FULPHV 

· VXSSRUW�WKH�RIIHQGHU�V� 

· PDNH�XQSURYHQ�DFFXVDWLRQV 

· FRPSODLQ�DERXW�WKH�SROLFH�RU�WKH�
OHJDO�V\VWHP 

· VXJJHVW�ZKDW�WKH�VHQWHQFH�
VKRXOG�EH�–�XQOHVV�DSSURYHG�E\�
WKH�MXGJH��ILUVW 

· PDNH�VWDWHPHQWV�DERXW�WKH�
RIIHQGHU�V��RU�WKH�FULPH�ZKLFK�
DUH�QRW�UHODWHG�WR�\RXU�VXIIHULQJ 

 

)RU�PRUH�LQIRUPDWLRQ�RQ�KRZ�WR�PDNH�
D�9LFWLP�,PSDFW�6WDWHPHQW�SOHDVH�JR�
WR�KWWSV���ZZZ�DOEHUWD�FD�YLFWLP-
LPSDFW-VWDWHPHQW�DVS[�WRF-� 

16�5XUDO�&ULPH�:DWFK�ZLQV�-XVWLFH�$ZDUG—
DUWLFOH�E\�6RXWK�3HDFH�1HZV��6HSWHPEHU�����
���� 
(IIRUWV�E\�WKH�1RUWKHUQ�6XQULVH�5XUDO�&ULPH�:DWFK�$VVRFLDWLRQ�
KDYH�SDLG�RII�QRW�RQO\�IRU�FULPH�SUHYHQWLRQ�HIIRUWV�DQG�YLFWLPV�RI�
FULPH�EXW�IRU�WKH�RUJDQL]DWLRQ� 
7KH�RUJDQL]DWLRQ�ZDV�DZDUGHG�D������$OEHUWD�&RPPXQLW\�-XVWLFH�
$ZDUG�GXULQJ�D�YLUWXDO�FHUHPRQ\�-XO\����LQ�WKH�&RPPXQLW\�
0RELOL]DWLRQ�FDWHJRU\� 
7KH�DZDUG�UHFRJQL]HV�WKH�RXWVWDQGLQJ�FRQWULEXWLRQV�RI�LQGLYLGXDOV�
DQG�RUJDQL]DWLRQV�SURPRWLQJ�FRPPXQLW\�MXVWLFH�LQ�WKH�$OEHUWD� 
7KH�1RUWKHUQ�6XQULVH�5XUDO�&ULPH�:DWFK�$VVRFLDWLRQ�>165&:$@�
KDV�JURZQ�LQ�UHFHQW�\HDUV�GXH�WR�WKH�FRPPLWPHQW�RI�WKH�
FKDLUSHUVRQ�DQG�RWKHU�ERDUG�PHPEHUV��7KH�FKDLU�DQG�YLFH�FKDLU�
KDYH�GHGLFDWHG�FRXQWOHVV�KRXUV�WR�VHQGLQJ�RXW�DOHUWV��VKDULQJ�
FULPH�SUHYHQWLRQ�LQIRUPDWLRQ�DQG�SURPRWLQJ�FULPH�UHGXFWLRQ�DQG�
FRPPXQLW\�ZHOOQHVV�LQ�WKH�3HDFH�5LYHU�5HJLRQ��%\�EXLOGLQJ�WUXVW�
ZLWK�VXUURXQGLQJ�FRPPXQLWLHV��WKH�RUJDQL]DWLRQ�KDV�JURZQ�IURP�
���PHPEHUV�WR�RYHU�����LQ�UHFHQW�\HDUV� 

�&RQWLQXHG�RQ�SDJH���� 
�� 

1RUWKHUQ�6XQULVH�5XUDO�&ULPH�
:DWFK�$VVRFLDWLRQ 

1RUWKHUQ�6XQULVH�&RXQW\�FRXQFLOORUV�ZKR�UHSUHVHQW�WKH�UXUDO�FULPH�ZDWFK�ERDUG�
VKRZ�WKH�SODTXH�DQG�D�EODQNHW�SUHVHQWHG�WR�WKH�RUJDQL]DWLRQ��/HIW-ULJKW�DUH�7KUHH�
&UHHNV�–�:HVOH\�&UHHN�&RXQFLOORU�&RULQQD�:LOOLDPV�DQG�0DULH�5HLQH�–�-XGDK�
&RXQFLOORU�'DQ�%RLVYHUW�� 



 
�� 

³7KHVH�PHPEHUV�DFW�DV�WKH�H\HV�DQG�HDUV�RI�WKH�5&03�ZLWKLQ�WKH�FRPPXQLW\�DQG�ZRUN�WRJHWKHU�
WR�FKDQJH�WKH�QDUUDWLYH�RI�ZK\�SHRSOH�VKRXOG�UHSRUW�FULPH��DV�ZHOO�DV�WHDFK�SHRSOH�KRZ�WR�UHSRUW�
LW�´�UHDGV�D�QHZV�UHOHDVH�LVVXHG�GXULQJ�WKH�DZDUGV� 
³7KH�165&:$�KDV�GHOLYHUHG�SUHVHQWDWLRQV�DERXW�&ULPH�3UHYHQWLRQ�7KURXJK�(QYLURQPHQWDO�
'HVLJQ��VXSSRUWHG�/RFN�LW�RU�/RVH�LW�FDPSDLJQV�DQG�SURPRWHG�WKH�XVH�RI�VSHFLDOL]HG�VFUHZV�WR�
SUHYHQW�OLFHQVH�SODWH�WKHIW�´ 
7KH\�GR�PRUH��7KH�RUJDQL]DWLRQ�KDV�EHHQ�LQYROYHG�ZLWK�)UDXG�3UHYHQWLRQ�0RQWK�E\�VKDULQJ�
LQIRUPDWLRQ�DERXW�KRZ�WR�SUHYHQW�IUDXG��7KH�RUJDQL]DWLRQ�KDV�DOVR�KHOSHG�LQFUHDVH�UHSRUWLQJ�RI�
VXVSLFLRXV�DFWLYLWLHV�DQG�LV�FXUUHQWO\�EXLOGLQJ�D�FRPPXQLW\�VDIHW\�DQG�ZHOOQHVV�SODQ�ZLWK�ORFDO�
RUJDQL]DWLRQV� 
7KH�JURXS�UHFHQWO\�VWDUWHG�VXEPLWWLQJ�FRPPXQLW\�LPSDFW�VWDWHPHQWV�IRU�UHSHDW�RIIHQGHUV�WR�EH�
UHDG�LQ�FRXUW�RQ�EHKDOI�RI�FRPPXQLWLHV�DIIHFWHG�E\�FULPH��6LPLODU�WR�YLFWLP�LPSDFW�VWDWHPHQWV��
WKHVH�VWDWHPHQWV�DUH�D�YROXQWDU\�ZD\�IRU�UHVLGHQWV�DQG�FRPPXQLWLHV�ZKR�KDYH�EHHQ�WUDXPDWL]HG�
E\�D�FULPH�WR�KDYH�D�YRLFH�ZLWKRXW�DGGLQJ�IXUWKHU�HPRWLRQDO�VWUHVV�RI�KDYLQJ�WR�DSSHDU�LQ�FRXUW�
EHIRUH�WKH�DFFXVHG� 
$OEHUWD�0LQLVWHU�RI�-XVWLFH�DQG�6ROLFLWRU�*HQHUDO�.D\FHH�0DGX�RIIHUHG�FRQJUDWXODWLRQV�WR�DOO�WKH�
ZLQQHUV� 
³'HVSLWH�WKH�XQLTXH�FKDOOHQJHV�RI�WKH�&29,'-���SDQGHPLF��
WKLV�\HDU¶V�DZDUG�ZLQQHUV�KDYH�FRQWLQXHG�WR�PDNH�
H[WUDRUGLQDU\�LPSURYHPHQWV�LQ�WKHLU�FRPPXQLWLHV�´�KH�VD\V� 
³(DFK�RI�WKLV�\HDU¶V�DZDUG�UHFLSLHQWV�KDYH�HQKDQFHG�WKHLU�
FRPPXQLW\�LQ�RQH�ZD\�RU�DQRWKHU�´�KH�VD\V� 
³<RX�KDYH�VHW�DQ�LQFUHGLEOH�H[DPSOH�IRU�\RXU�IHOORZ�
$OEHUWDQV��<RXU�SURDFWLYH�HIIRUWV�WR�HQKDQFH�FRPPXQLW\�
VDIHW\�DQG�SUHYHQW�FULPH�DUH�WUXO\�LQYDOXDEOH�´�KH�
FRQFOXGHV�� 

 

 

6XEPLWWHG�E\� 

1RUWKHUQ�6XQULVH�5XUDO�&ULPH�:DWFK�$VVRFLDWLRQ 

�&RQWLQXHG�IURP�SDJH���� 

7KH�SODTXH�DZDUGHG�WR�WKH�1RUWKHUQ�
6XQULVH�5XUDO�&ULPH�:DWFK�$VVRFLDWLRQ�
E\�WKH�*RYHUQPHQW�RI�$OEHUWD�� 



 

,�ZRXOG�OLNH�WR�WDNH�WKLV�RSSRUWXQLW\�WR�LQWURGXFH�P\VHOI��0\�
QDPH�LV�&VW��'DQ�/$-(81(66(�DQG�,�KDYH����\HDUV�
VHUYLFH�ZLWK�WKH�5&03��,¶YH�KDG�WKUHH�SRVWLQJ��3LLNDQL�
1DWLRQ��+LQWRQ�DQG�,¶P�QRZ�SRVWHG�WR�'UXPKHOOHU�DQG�KDYH�
EHHQ�IRU�MXVW�RYHU�D�\HDU� 

  

,�ZDV�H[FLWHG�DERXW�WKH�RSSRUWXQLW\�WR�WDNH�RYHU�WKH�5XUDO�
&ULPH�:DWFK�OLDLVRQ�SRVLWLRQ��DV�P\�SDVVLRQ�OLHV�LQ�
H[SORULQJ�$OEHUWD¶V�FRXQWU\�VLGH� 

  

2QH�WKLQJ�WKDW�,�UHFHQWO\�OHDUQHG�LV�D�ORW�RI�SHRSOH�QHYHU�
NQRZ�ZKHQ�WR�FDOO�SROLFH��DQG�VKRXOG�WKH\�ZLVK�WR�UHSRUW�
VRPHWKLQJ��WKH\�GRQ¶W�DOZD\V�ZDQW�WR�FDOO������$V�WKH�
SROLFH��ZH�UHO\�RQ�WKH�FLWL]HQV�ZH�VHUYH�WR�FDOO�LQ�DQ\WKLQJ�
WKDW�WKH\�IHHO�PLJKW�EH�RXW�RI�SODFH��VXFK�DV�D�VXVSLFLRXV�
YHKLFOH��VXVSLFLRXV�SHUVRQ��EUHDN�DQG�HQWHUV�RU�
WKHIWV�� 7KHVH�VRUWV�RI�WKLQJ�VKRXOG�EH�UHSRUWHG�WR�SROLFH��DV�
LW�FRXOG�EH�SDUW�RI�DQ�DFWLYH�LQYHVWLJDWLRQV��DQG�FRXOG�EH�WKH�
PLVVLQJ�SLHFH�RI�WKH�SX]]OH��,I�HYHU�WKHUH�LV�DQ�LPPHGLDWH�
WKUHDW�WR�OLIH�RU�SURSHUW\��FLWL]HQV�VKRXOG�FDOO�����
LPPHGLDWHO\��EXW�LI�SHRSOH�ZLVK�WR�UHSRUW�D�VXVSLFLRXV�
VLWXDWLRQV��RU�VRPHWKLQJ�WKDW�KDSSHQHG�LQ�WKH�SDVW��WKH\�
FDQ�UHSRUW�LW�WR�WKH����KU�QRQ-HPHUJHQF\�OLQH�DW����-���-
����� 

  

,�DP�SURXG�DQG�H[FLWHG�WR�EH�SDUW�RI�WKH�5XUDO�&ULPH�:DWFK�
DQG�ORRN�IRUZDUG�WR�ZRUNLQJ�WRJHWKHU� 

  

&VW��'DQ�/$-(81(66( 

 

7KH�IROORZLQJ�WZR�SDJHV�VKRZ�WKH�(QJOLVK�YHUVLRQ�RI�WKH�
5&03�&ULPH�5HGXFWLRQ�%URFKXUH�� 

 

 
�&RQWLQXHG�RQ�SDJH���� 

'UXPKHOOHU�	�'LVWULFW�5XUDO�
&ULPH�:DWFK�$VVRFLDWLRQ  

'UXPKHOOHU�	�
'LVWULFW�5XUDO�
&ULPH�:DWFK�
$VVRFLDWLRQ 
 
&RQWDFW� 
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